.

order. this city, other com hud: been appointed by
Mabilel—Per stesm et Ragle—-198bls cotien, to ordes. | ypy Beerd of Directors, withr full powers 1o aagotiste s
Muotld—er nosmer Clacremeti—91 ‘ls cotwn, Worder. [ gy iy Europe, pmvui.d< i0 the meantime, no enguge-
Batiiel-Per steamer Mustarama—2t7 ba \oents had been rolered inta by theiep Al Y
T CORTON - That the now Commissioners afrived in. Eu
. CONSIONE! about the close of July, 1835, whers ibey IeuEd o
Tl g, Laen D, condjriomal conienst eptared into with Mr Willinek, Jr,
. p whith pelied them tb suspoad alt ection until the
“ St Augom, . ki
. Dol That one of the Commissioners procesded fo Amster.
Web<or & horten; W B McCatcieop: ‘dam, and arriven] there on the th August, : :
ug; Rayburn; 8 O Nelson x Bre: J Palilip That un the g day, seid Ce i was

: Sw.fi & Hcuitl, A Lévy & oo, Harred, Dariing ;"g;v: aotibed by Mr Williack, Jr, of the fail wre of the mecoud
v.::“i::; Decarn :_‘J"n::;" o o e Townaend | aegriiation, for want of takers in the loas tendered 1o
B VL maihnel & co; § Duckery; A Keatnes & oo the Europesn public thrangh him, whereby the whole
Baewo ujro; A Urant, Wood & Simmons; B Brower & c.; | negotiation found itsell in the hande of ihe new Com-
Kirtmas & Dyas; Nunt & Been; E Farks; E Webb. H E | missioners, by virtue of the powers in them vested by
Lawiee, Dudiey & Nelsan, Uiimory & Henderson; Tay - 1 the Hoard of Directors af the Citizens” Baok of Louist-
Jor, H-rj M ed; § Ab.1nsthy. lwu:lnn'r.sukLl:-y-n:d.; ana.

A « co, Hailin & Woudrulf; Sicl €0} " . L
BET b Rl L sl Chare e | e e teain. thape & Goof Afaator
Hewitt, Heraa b co; Martia, Owen n - Hope 3 v
et Seaton, Seymaar & co; ) Jucebs. ¥ B Hsten: D L dam, and closed with shem, on the sarme day, a cosdi-
Rahioss, Coieman & Aimams, B Alling: § L& E L Levy: | | ionsl commet, whereby the Btate of Leswians wes
Brud M Lmod; ¢ D $eoae | 8 Akensy Hawihoto & _hl'.:‘ymu- .
Woo i»: Galbraitn & Oreenseld; and order. - Thata ':d.u’\lwhl:i coaditional coawect, which ie
. S - Moreso ansesed will show:
© . RECEIPTS FROM THE INTERIOR. Tat. That $3,000,000 were taken by said Hope & Co,

Opelousas—Per atcamer Geo'l Morgan ~ 768 bls cotran, G | at the rate of 37 cents and 11 300 per m_il&t. being
Tulocaso: 1146 P.ry w.co. S Adams & Whitell; 37 Fal- § 8 ger cent—better than the Willinek tender, making
lum & Briiocn: 8 8 Flaucho b 80t e 72 G Far Gi%evence in favor of the stockholders on $9.000,000.
o tutardy 193 ds 1o crdsr; sun “ the amauut offered by the former Comnmiesioners snder

Wasei pro-f—Pat sieamer [ the wathority of the Board of Directors of the Citixens’
ton, B xckiter & 8 Bank, of §720,000°

9 24. That tbe commiesion stipulated.in behalf of said
Hope & Co, waa 2 per cent, instead of 5, which wae 10
i K_;"'va?o Keadall, uave boou paid tv Mr Willinck, Jr, beiog & dufarence ol
Crines. T wirchell & L (n;"lmal M baten g,’,;'m' ceat in favor of the sharcholders, or on $9,000,000,
", -amer 208 Cit ) IRy
Franshn & Hemierson; i, '.:‘.’2':3?‘..'&“3 34—That the commiseion of Mesrs Hope & Co,
Robeon & Aiten; 125 3 tertoud ; 99 T H Cheauwith & for paying runniog interests during the currency of 1k
eg; 8¢ J W Atihur x co; 73 30 3ad § bag cottoa sced, te charier and om the reimburssment of 1he capital was
Jul,]: & cv;-83 bis cotten, Heopee & My one-half of onte per cent, inatead of one per cant agreed
:)l.:n’t EO;‘“ & L;G 1 ‘:R: ::"-l:_:l‘ﬂl.& s | 1o by the Willinek comtract, being & dhiforencs in tavor
e0oteen, Marun, Pissano 3 o egan; Citiz ' 5 u o
M %‘h-"’_‘.‘“ s - h‘l.Cuon ) Ll.t’ll‘ :‘(‘:h;:,.nM Bank of 50 per ceot in the above rom:
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e e cor 10 B Nugeats T1'3 % Dovie & oo; 10 1 9 | S4cr. bax Venty $1,000000 (if spplied 10 a loaw of
Boli; 11 B30-uer, Sinston & .&ny 7 Brierson & co; & G- $9.000,000} between the Willinck wnder and the Ho
mare & Hondetson; ¢ A B J oun & co; 4 JoJ W | contract war: the Ronds being isaued by and with 1
Atmuur, Loke B cu ~-totai 1478 beles | guaraatee of the Stale, (the repeal of the power given
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omes who hed mo fasth in Cansis and Raiirosds consect-
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That «f the timc Hos comract was coocluded, the
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e ol —Por seamor Mud of Kentwoky—.08 bales safety for investments with & view (o @ fxed income.
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& Prinips, €7 Payn- & Hafrreon; 86 Miuter. Chishioim & That in Europe, public fande am divided-into “Fonds
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mquicss; 17 Dabvs cotton, 6 hhii sagur, Bra. anday ;57 d even more—their circulation and Suctudtion are
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so, ‘*ﬂf‘“" X Davee. 340 end smadries, & T Hildreth & | contracied for at their par value,

£, 12 0la crivon Fuctuct & Busnton—-tolel 308 bls cotten ‘That on 1he BiH December, 1335, the canditional con-
u_m Khde iebacce. tehet entered into -dhh m‘"‘oﬂw & Co. of Amater-
B - et . e, wan sabmifted to both bouses of the Legislature,
.-,i'c“'rs "fl FLATBOATS : accompanied by petition from rhe Dimw{‘- of the
) ht wospes er rr’;’:“, 'f‘.‘J”‘:‘.:'d““'” balae cotton. e | Cinguns’ Bank, praving for swch sineadmsents as were

”";‘.";,Q. W . nacessary (o ke contract bicdiog,

Moerh Slehamd—Per That on the 30th Jaanary, 1936 —~the said conditioonl
Manin, Pusssnts & ro. 8] 1o Lo erdur; ki Fears, 'renshiaw con:ract nas approved by the State of Lo as, by an
av0. 5 R Kuing—total 372 bales. act 10 that effact pasmed and entitled : An mends-
- —— s——— - tory and supp y 10 the several ac relutive to

Mrssna Eptrom - Pivasu s oce that Ms AUOUSTE he act 1 jncorporste the Citizens’ Bank of Louisians,
WIAVANT anid b #appirt 1he eosuing Kiscten, e | said act embadying s!l the provisions required 1o make
Recordoc ol the Third Moo, me. by seid conditional contract bioding upos all the partiss

mi . A GREAT KRUMBER OF YOTERS. That by virtue of this act, Boads were issusd trom

. N time to time by the Niale of Louisians, in favor of the
either the -coptain mor ceasigaes of the Britieh zeos' Bank of Louvisiana, sad sold under tha condi-
ohip JUHN BOLTON will be socesnisble fr sy debte | twona of the contract W Mesazs. Hope & Co.of Awms-
comtraginl by thectew. WM. MORE =l terdaw, an follows—to wit : N N
TTGG- Nrilurrihe Cojiain oF the Conbigness of the French A. No. 1 102745 Bonds, redeemable Int
ship EDOUARD wiil bo sekpous ble ior the s cen- February, 1850, . . $1,219987 80
tract-i by thu crew. CcHs. PUFOUR. 8. No, 1 to 9715 Bonds, redeemable lst
137 ___ 1) Centistreat. | F.-bruary, 1859, - - 1,219.987 80
--{)——_r—-k,.eu'- b r:;m:mmf&m::u C. N | in 7745 Bonds, rdeemable 1t
ma rom New Vork. s new dy X oppo-ite the el - .
Vogeists o Markot, consigacee will piease stiend 10 the re- e Bouds, redecmable Lat 1219957 %0
Conpd ot Uhvii §90ds ¢B 1 ¢ Leves. Fotrunre, 1877 d e
- WULLIN & WOODRUFF, 88 Comp_ | o "N o5  deemable Tat 219,967 84
LGETom this PANTHEA, one SUNDLE marked | * Fetn ; Donds, ;
3 o cccai:'h'(llin Any n.ndhr-n.n- e, | Fevruary, 1886, - - 1.219.987, 80
e will bethankfaily seceived by the agent. ———

5] AARON CUR Y nc»‘--n, 13725 Bonda, 6,094.939,00
= - e r———— That & reference 1o the repart’of the Committee of

Tavestigation of the Shareholders, on the 7th November

O F F I C I A_ L 1843, will show thit fur the sbove Bondw the Citizena'
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.. 'Pie Senate met agreasbly to adjournme 19244 66 for 1TTTTTIT L 9 408 9

Membrs praai Messrn. Falit Gercia, Prosident, | 303738 Bl 311 8 0 w3 1smoe
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ot . - .
Fae Lusiows in New York ap the
Fappeied ot 15,400 bakes, Tarns ous to be
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Deis maloried- '

e e
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end.
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Mabite—Pef scbr I’{n&-—ulm feot Jumber, L+ ordor.
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Tne o0

Menie—Por sehr Corneiis— 130 sks salt. te 3
Speiaghecid—Par schs Mary Angolme—16 dles oetien, 0
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iawnd a8 alorssnid by vinue of U
o both ia

inigrest, hereby granting at all times 10
holders of mmé wtfor uwy of theasy

%o enforve the payment of the whole, or any part iberoof,
-p;{w.' )
‘That oo the Feoruary, 1835 a conditional mn::
€ iasi [l

ages

the supervisiol

i aover, the, Bonds of, the State iy any, emerguncy, fyour. €
nmolopi.ion:huthe&uk-lmuldbe'ullomdto"' 7 o !l’
u.of the Board of Currency, and that they shoul
onlysuch of its Bnnehen ashave not or may
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g oW Wlinck, I1, of Amterda
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it oea ol $9.000000 wae ‘adered lo Eropeta

hers-
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e udder
i-qedby mid W Wi

e

sdchbuldérs’ o4 Thelr falilug to pay iaterssts, &,
imions 10 1hat affcct, lure

by the Bank, having beea plac

W Willieck, .

P} at the rate of 40 conis, (o wil: 22,500,000 guildes
,000,000. X

‘That the commissions stipulated

nisaiouers snd contractors were 5

—1 per cent for paying interest

imbursetnent of the capital. .
That thie lues remamed withont takereon the

rcent on the

Ezed for the subscription, say 24tk and 23th Febioary;
That 1ho failure of his aegotistion haviag been at.

tributed to the bunde ®ot bomg '-h::o'&lr"‘m""

illinek, 3, which prospecius s
lained ibe legsl nu{cil; of & ‘summary procrssof
the mode of setion azaiost the propetty nlle::e

ished (o the Commissioners
ed in the bands of said

d’j‘hu by s ;mpcuu the guildey was to be receiv.
000,

betwesn the Com-

1 per centon'the re-

e fue |

loan

days

«d into between the

dem by ssid
Pyt ",'(.)w y-r the

in the first prospectas.

charter,

‘That previows to the sew contract being ksown i

ware
by the Boerd of Directurs. :
ow the 84 July, 1535, & new contract was enter-
o omuiseiosers and My Witlinek
Jv, wherehy _under certsin conditions and” miputations
000,000 of bondw transsuitiod remained at the dis-,
poesl of the oaid Wikkinck, Jr, witil 1he 3lut August,

serhe your. . .
“Fant in eccardance with said contraat, the presprc.
(e heseto snnesed, and masked A, was ispued in Awm-
Witlinck, Jr, abdering the losn of
rate-of 40 centa per guilder, and eau-
usrds and cbecks provided b,

said

y the

- +And your C
tothe sixth part of the profits in said Bank,

gd. hr:t;ran nkt?q bundred and fifty thousaud dollars of the Bonds ot the State now held

be separated from the iusolvent,
final settlement, it was found that s insolvency
by preceding Legislatures, there was nu process of law provided by which their bank-
) deciared, and their liquidation carvied into effect.

ply this omission, the “ Act 1o provide for the liquidation of Banks,” sppro-
| Mar * It was necessarily defective in some respects, as sll
legistation on a new subject must be, but as subsequently amended it has answered the
d as well as ought to hav? been expected from a first

ruptcy should be ascertamed and
ved March 14th, 1842, wis passed,

purpose for which it was iotende:
essay on so difficult a subject ; and with some of the
Governor in his last imessage, and now uuder
their Committees, will, it is believed, fully an
designed.

as there were two parties interested
the Bondhold 1

tious (28, 29 and 30) of
of the first and most im

further

Me. Masat, of the Comnlites to whom was referred the bill for the voluntary liquide-
3 loave respectfully to re port:

o egamived the bil pared the same with the * Act
ihe ﬁ ll*l.‘;' appro’ h 14th, 1842, snd bein, i
2 ¢ aut t kholdeys t avhii '&M
sfter inglyring the ,j;-n.gi ‘.hfu&ag:;ﬁ' ;;?r m, with'ibe

misority of the commitien,
. ("mmduoo‘ by the

Oo mation of Mr D-'uuh bill introduced by the

jaal bill, and

1at, Lhald

under
have lesve to withdraw
ot yield a nett profit of five per cout. per

by the

d timt the State should renounce its right

upon condition that the Bank shall cance)

Asid your Committee further recommend the sdoption of the bill with amendments.

(Signed)

ISAAC E. MORSE, of said Committee.

Mr. Dowas on the part of the majority of the seme Commmitiee made the following

‘When in 1842, it was found that many of

‘To sap
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the Banks of the State were insolvent and

that the intorest of the State and of its citizens required that the solvent Banks should
and that the latter ought to be placed in a course of

of Banks had not been contemplated

r ded by the
consideration of the Houses or some of

d satisfactorily accomplish the object it was
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hnnidred eighty thres thousand seventy aigha duilars
‘T'bat the interests oo said Bande were faithfuily and
134

21! he securities therein deposited aaa, dge for her
Jm'.. placing
under the aole direclion of managers, by ber

peisind. . .
w‘l’hul on the ‘1st of February 1843—uo provisions
having been made for the intarosis oR the Bonds ma-

dam at the Banking House of Messry Hope & Co.

Said protest was
potificd to his Exonllency the Governor of the tState and
resident of the Beard of Managers of tha Citi-
zens’ Baok, by Theodors Suhnmm;::. Kqu;:l'nb

of said protest
tees of ¥. Fas-

and 10 the President and Magsgers of the Citi-
Buok, leying before them the clsime und the
24. Conditional contract
J. Forsall,
dated Amwmardam Ist Heplember 1835, 3d. Pesition
“wizens’ Beak of Louisians,
10 both Houses of the Leginlature, on 1he 28th Decsm-
Sor 1835—all which are made part of this memoriel.
That oa the st August 1843. No provisoas baving
for the payments of intersats dve on the
Boads on that day in the city of Amaterdam st.tbe
Beid coupons

was notified 1o tha Executive and

ble
of

T
. said

xeel-

of the

Bank

10 the sai
Copy of which is
Faure (bearer of paches)
lency
Favre haviog declared that
Secretary of thaw,

mand, sad that be counld aot give any anewers.”

ahed position among 1he Stawes of ke Usios.
‘h“"l bamself, :huvghn,
1¢ e will only take the liberty to
Participa &
L-mmnu.‘- - the
lklnhe-h-hn”uu-.tn. s alve the see
Bendiolders s

plodued 1o the

aterentt and the .

of Loawiana, by Victor Foulos, Esq. Notary Public snd
ded ; u refere ol d

.
bereto nnne::;i undfr IQll‘;ﬂl l?|wi|l
* that eaid ost was ivered to, Barthelemy
o amarer of dovp n the ofbce of - his Excel:
the Governor st ihe State House; he. the aid
buth the Governor and the
wore absemt from the city-—aad that
demanded i

wion baving

and Louisiana restored io ber former ex-
to the d:;‘s atatemant of
t, since Uctobrr 1542, the Stockhaiders los s}l

ire of the Citizens' Bank of

°‘_Ib' Fymnl".‘ of runuing
i h the copital have boen
:d&:." ‘m"'-""‘ the Suate and under her sule cva-

Con-

urithes

|

pro;mn"Banlu of this State,”

elusively

ble amount from 1

tods

other two property Banks, in this respec

bly at the ion of 1844,

subjeet. :
This very difficult subject was fuily and deliberately discussed in
olsewhere, at the tima when all parties inte
great diversity of opinion existed between those who had generally concurred in the
other enactments relative to the Banks, und
tended as far as possible to
holders, the debtors, creditors and all classes.

not known in the others (that is the. State and
provide in a different manner.
ie first bill were found so inadequate and imperfect, that one

rtant subjects that received
was the * Act to provide for the liquidation of the
* approved April 5th, 1843, which togetlier with the three

The three Sec-

the attention of the General

sections of the first liquidatiug bill above meutioned now oconstitute the law on thisim-

bo'h Houses and
had an opportunity of being heard,

this Rill was the final result. It was in-

ard the interest of the State, the bondholders, the stock-

Connected with four of the principal Banks of the State for which Bonds had been

issued for about twenty millions of dollars, now bappily reduced to sbout seventeen
millions of dollars, two of these Banks, the Consolic ated Association and the Citizens’

Bauk of Louisians, bave now beeu in a course of liquidation under this bill fur near a

this measure,

1t is now understood by the
Directors of the Union Bank of Lou

of Bonds, to gointo_liquidation ina different
red, which as the Committee view it, contin
in the hands of the Stockbolders as heretutore.
have brought the Committee to the conctusion that this request ought not to be com-
plied with will be briefl, stated.

It would violate that priuciple adopted in

215

‘The State may then well say to her:

Iministration of those Ban

year, and it is. believed that it has answered the most sanguine expec:nlinns of those
wh proposed and advocated
already made, and the report

will ehow.

as the report of the Bosrd of Currency

of the Comnissioners soon to be made to the Legislature,

Committee, thiat itis the wish of the Stackhallers and
ana, for which the State has issucd $7,000,000

manner as contemplated by the bill refer-

ues the: management of the Institution’es-

Some of the reasons which

the hill of last session, that as the State

without having received the benefit of their proceeds, is responsible for the payment of
the Bonds, and the loss must fall principally on her, amd 8s the eventual lozs of the Bank
will depend much on the management of its i
he assets it ought to remain with the State.

Either there is or there is not a necessity for going into liquidation.
such necessity, why is this application made?
as heretofore! But the necessity is proved not only by the
by the facts disclos 'd by the
urer, that ‘on the 31st of December last her
immediate liabilities under the amount of 82
other assets under this head (consisting of
other assets) exceeds her liabilities only
fall due on the st of November, 1844,

affairs, so as to realise the greatest possi-
If there is not
Why nut let the administration continue
fact of the application, but

reports of the Bourd of Currency and of the State Treas-

specie was only 8341,284 66:100 ag-inat

29,193 $2-100, and that the whale of her
842,463 17 in short paper and 895,418 24 in
2,972 45, and that 1,750,000 of her Bands

You have had the entice management thus far.
You have failed to conduct the affairs of th
danger to the State, and wh

e Bauk in such a manner ss to_prevept

8 should it be longer cuntnued in the same hands, It siould
e borne in mind that though the Stockhollers of this and other
are in terested in the faithful and co:rect ac

broperty  DBanks
En. they are 1ot

interested in an equal degree, nor is their interest of the same nature, nor is it caleu-

Bauks that the best interest of the Stare would requisc.
the real owners or creditors of these Banks ; they did not advance capital to them, lut
borrowed it from them.

Bank, and the Consolidated Association, of

have befuze them, the nomital aud esiimated

"They are their debtors,

Lited to lead to the same course of policy in the admivistration of the affairs of such

‘Ihe Stockholders are not

In the statements of the Citizens’
12th April, 1843, the last the Commniittes
valae of the assets of those Banks were:

Citizens' Bank Stockholders, $5,625,537 estimated ot $5,122,658°
6,392,479

Stwotkholders,

Total Assets,cccaaecenncanan .8,029,473 .“ “

Difference,..-«s-cceoe-on--$3,303,936 00 . --21,270.821

Consolidated Association, ¥ gy 150 581 estimated ot $1,000,000 5

U

The whole estimated assets of this Bank being only $1,822,000. The situation of the
t, are doubtless similar to these,

shewing that

much the largestportion of the assets oftbese four Bavks consists in stock loans, and

tbat on which the State an

Bonds. This debt is then to be paid by the Stockholders ;
to release their property from mortgage,
after a final liquidation ; butthey have the debts to pay first, and
when this immediate liability for millions, is weighed against &

terest, it is true,
there should be any,

d the Bondholders maust chiefly rely for the payment of the

they have on eveatual in-
and to divide the proﬁ!n, iy

ct Iﬂlingelll 'mcumbl ance

and & very ‘)_rohlemalic and fong-delayed profit, it is not estimating them less highly than
it

in other in

ividuals, under similar circumstances, to suppose that they would not be so

prompt and urgent in the collection of these debta us the State would be,which has no
other interest but that of vollecting the money. The Bondholders are iv fact the plaw-

tiffs iu this process of collection.

The Stale in consequence of its guaranice to these

Bondholders assume the agency of the coltectivn, being identical in interest with Bond-

bolders; but it would surely
ants, themselves the debtors,

be an erroneous calculation to suppose that the defend-
would collect promptly from themscives. When we

have maney to collect, we do not intrust the ageney to the dehtor or the defendant.

Another objection to this mode of liquidation, su
, is that it would give volor to the opinion that the policy of the Ste
le nnd unst ble and likely to be changed at any moment.

Banks generall
on this subject is
than a third of the
are for the Union

onds of the State, issue
ank.

different from that adopted for the

More
d in favor of the Banks now outstanding,

1f we adopt this system as to this Bank, the Bondholders will

naturally and justly think we may the next year or the next day apply it to the others

now in lignidation.

fused to one set of Stockholders if grauted to another.
ted, was excited in the minds of the Bondholders

faction, as was to have beeu ex

Indeed it is not easy to pereeive how it could with justice be re-

Much doubts and dissatis-

last year, when the bill for the liquidation of the property Banks was first adopted;
but it is believed now that this feeling is fast subsiding, and will soon entirely cease,

if a uniform and steady course is
sixth section of that bill which it ist
holders, and it is understood will be
Committee, at the suggestion of the Board
But change the system now, aud

ought

sioners.

sursued, with only one slight amendment to tbe

would be highly satisfactory 1o the Bond-

brought forward at a early day by the Financ.:

of Currency, ‘and some of the Commis-
all confidence will be lost. Any system

steadily.pursued and)per-evered in, ix hetter than one that is constantly changed.
‘T'here is nothing that so much destroy confidence and credit as want of stubility in

legislation,

Al} material change in laws on vevenue and banking produce disturbances and com-

motion in the current of comierce and capitals, and
But as soon as it is perceived that the sysiem is set-

in interest connected with them.
tled, men shape their business in conformity
customed 1o it. .

dissatisfaction in the minds of those

to it, and soon become teconciled and ac-

It is beiieved that few greater evils could be inflicted by legislation than to changu
the tariff or the bank laws of & State ur nation annually or frequently. Let ustry then

well the present systom before we abandon it.

-1t ought not to be inferred from this

repoit of any of itsarguments that it is proposed to disregard the intérest of the Stock-
holders in this matter ot to racommend a h irsh course towatds them. They embrace so
many of the citizens of the State that no injury could be inificted upon them, witbout

affecting also the whole community.

The system hetewfore adopted for other 'pro-

perty banks is believed to be beneficial as well to the State astu the Stockliolders;
and in the case of the two now in the hauds of Commissioners appointed Ly the State,

the Stockholders of these Insti utions generally prefet this to the mode suggested by the

be inferred that the Stockholders of the J

Bank afier they have had the same e).(‘Perience of the law may approve of itand prefer
1

bill under consideration. And it may

it, it indeed they do not already, if their

Stockholders of all the property Eanks should noton slight grounds lai

nion

The
of laws

opinions were clear] ascertained.

time snd adopred.
the
raading, snd
ithe President appointed
Coamrities, 00 the

Os rules wers
the Secretery informed the

tiva businenss,

"I doars being opencd,

o'clock, A M. -
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