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7ond or ronds apon the basis of a pro rat division of the
smaunte recelved “ontheauglifrelght aii pasescgere,
accordiog to the relatien proportion 4f the distence tun
by, bie aud theother ronda in the transportaiton of such
through treight s i passengers. .
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_mieal tu bé-underetsod as cledming or réserving » right
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the whote amoact-of the proposed capital, Mr. Morgan
will take al{ the stock not tekn by others, provided
that the smount fef untaken dnes-nof exased the one-
baf of b tata) amount of the capizsl atock, .
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bie alt the otber subnntibers fr the. stk to oblain the
amount snbastribed foi by tHem raspectivaly. R
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