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THE TIMES.

Wo referred yesterday to the supposed
causes of the monstary crisis from which we
wre suffering. Perhaps & giance at the reme-
dies for ihe evil may be more acceptable.
Men care but littie for the most profound
wvestigation inte the origin of severe calami-
ty 1f the inquiry fails 1o suggeat immediate
(r prospective reliel. At perivds hke the
present financial quacks abound, just as
during &n epidemic visitalion charlatans are
cwr ready to prescribe infallible panucess.
Unfortunately, diseases ofien develop them.
seives with frightful rapidity, yet require
weeka of skillful treatment to cure, Thus ia
it wilh the embarrasaments of the times.
The instantaneous communication effected
by the electric telegrapl beiween lhe ex-
treme points uf the country has dissemipated
wrancial discrder w alraest incredibie
aw.fluess.  New Yo scarcelr affected
betere the contagion is transmitted to all
tha citied of the Routh, Panic has aa many
€ e3 w8 ARGUS, 4nd «e many hands as Bar-
AkEUR,

1t the evil conld he destroyed with the
same facility with which it s engeudered, all
would speedily be well. Such, unhappily,
1% uot the case. Experience and reason alike
dewonstrate the folly of expscting tv over-
© me ce, & suspended
credit, and a gtringent money market laa
day or a week, Reihef will uudoubtediy
come, Lut it8 progress will be gradual and
stow. It will come in the only stable and
permanent shape it can assume. The disas-
ter Las ariacn at psrhaps the most furtunate
season of the year, and in a state of high
keneral prosperity. The crops throughout
the land are remmarkably abundant. The
prreduce of agricultural labor must eventual-

'y ud & market, because it is neaded tu sup-
p'¥ indispanzable wants. People may very
wall retrench their luxurisag, Families may
dispense with jewelry, costly silks, cashmere
sbawis. equipages and the like, but sugar,
tiar and corn are the necessartes of life, and
¢ 1ton s Lhe staple of the humblest and mast
e mmenly worn raiment,  Hence, to what-
Aot extent the diBicully of negetiating ex-
cliahged MAY temporariy impede commer
cial dperations in these ieading articies of
consumption, the wmoment can not be far
distant when the demand for them will be
vich @8 tu revure their gale. Thus every
Lusineas man in the commutity 15 aware
taat, though eetten goes of but languidly
and in small quablites even at mignally de.
pressed prices, when the condition of the
warket becomes known abroad, gnld will be
~ent o Amenea to buy cur Bouthern staple.
tor the simple reason that Englaud and

Prance cannut aterd 1o do withont it The

« mmencement of thrse transactiona wiil

Lring pegitive retief.  As s on a3 we are en-

abled to realze the market vidus of covton,

and tranfiport it o the place of consumption,
we shall have reached the turning pointin
the cnais, and will thencetorth improve
rapudly.
Ttua, after all, is perhaps the sghe sufi-
c eut und certain remedy, The policy which
- banks may pursue, the liberal course
whoenr merchaits may evince towards
ol othier, the judicious, honorable and
persistent etforta uf Lusiness men to main-
tatn Lheir 80iveney Wl act a8 paliiatives to
the dis rdur. but the eecret of complete and
vRetuAl vare 13 tme and patience. Within
S XY days- probabiy jess—an  auspicious
change wlll be percewved. The precicus
metals will Feturn to ue w8 an equivalent fur
CUr agricuiural slaples. and wo shall buld
U eur hewds cuce more. It i< not pretesd
€4 that we can avoid intetse suffering in tbe
Hunldreds of worthy and honeat
wen woll be dniven into Lankruptey. Theu-
wabids w.li be compelied to sacrifice the enrn-

-

wuterim.

BANK SUSPENSIONS,

—_ .
Yeatorday was a day of wild excitemsat
among the bill boiders of suddry of our frge
banke. The run cormmensed on fhe Uniom,
Machanics and Traders,” and Orloads, and
coatinned without intermission until these
inftitwti P sposte pay For
the benefit of those who are ignorant of the
stringent provisions of the law regulating
free banks, we will state that no alarm what.
ever need be feit. Every bask-note is and
must be good —

1at. They must he paid vut of the fund de-
posited with the State Auditor, and if not
paid in full, then

8d. Out of all (ther asaets of the bank,
And the Ll holders have a special lien ot
privilege vn theae two funda.

JLH not paid in full from thess two
soarces, then for the remsinder the K.
holders ure liable, in their individual capact-
« for the full wmoeunt of all unredesmed
notea in the ratio of the stock which sach
One MAy owh.

4th. After the protest, the biil holder is en-
titled to 12 per cent. per annum in lieu of in.
terest, pavable cut «f the genersl funds of
the bank. See sectiuns 2?, 25 and 24 of the
Bank act, page 33, Revised Blatutes.

No debt onn be better secured, and hold-
ers will do wrong to part with their notes st
aloss. Such a course wiil cnly produce a
eh bisevest for the shavers.

e
Steady.

In the sonseiona panic wlich vccurred yexs-
torday, a sharp run was mude on the Citn
zens’ Bank-—one of our chartered institu-
Mons. It was mel bravely and unflinchingly,
and 1he bank was kept open long after busi-
ness Rours expregaly to acvommodate the
crowds who were exchanging their fives and
tens for spacie.

We believe our chiurtersd banks to be per-
foctly sound and soivent, and able to with.
stand the pressurs. Their situation proves
their almost impregnable strength, But panic
uever reasons. We trust that our business
men and capitalists who have deposits in
tbese institotions are too sensible to share
this causeless upprebension, and that they
will stand by our buuks in the noble efforta
they are making to preserve their solvency.

e ———

RiLIEF AT Hanp.—.Dispatches were receiv-
ed yeaterday from Wasbington to the effect
that the Treasurer of the Branch Mint here
has been uuthorized to purchase $200,000 in
silver buliton, and to pay for it in gold cein.
This will sirengthen the Citizens’ Bauk to the
extent of $100,000, and the Louisiana State,
Bank of Lowsiana, and Cunal Bank, each in
the 3um of $50,000. A yet larger amount will

be shortiy received.
—————

Tae Nxw Yokk Baxks.—The suspension by
a oumber «f these institutions must have
been nu unexpected event to thuse who were
aware «f their condition at the close of the
firat week 1n Octuber. The statement pub-
iished on tha 5ih inst. was regarded as a de-
cidedly unfavorahle exhibit. The specie had
decreased $1,926,602, and the deposits $5.337,-
434, The Tribune savs tbat the logs of depos-
tts haR been quite genersl. It also appears
that the resoive of the bank managers to In-
crease their loans three per cent. has not
been generally acted upon. The same paper
states that thare is no relief in the money
murket. and the merchants are making foar
ful kavrifices to MARtain themselres. The
New York Times contaius the following para-
graph:

A city merchant, to dlusieate the charac.
ter of the prevainng dficulues, mentioned
redterday that be had $10,000 due bim 1n Chi-
cage, which the deblor bad on band and was
anx:ous to pay —but he fuund it impossible to
buy a I of exchange vn New York! If be
were to gend the money 1 bills by express,
1t would wnly be received here ata ruinous
dscount, amd perbaps half the banks would
break meanwhile : and if he were to present
it for &pec.e xt the banks, it might start &
run upen them which would lead to their
KuRpension. So for mere Iack of means to
transmit it this merchant must forego the
reveipt of his dues. The name difficulty pre-
venls the reccipta of money due here from

By Tdagraph

(rassurrees %o Tun xow owimavs Bam)

. ——— ;
Piaancinl Newslionting of the New Yook
Banks_They. Resstve to Buspend.~The

AL

. {rter prararca.}
New York, Ostober 13, P. M.—The meat-
ing of the of of the different banke is
atilt in seasion, weo have (L from good
uuﬂ:’orlty that they have all resolved to sus-
pend. :

{6muoND BisraTeR.}
Latsz.—The banks kave resolved (o sus-
pend, but will make regular sxohunges.

The Clearing House Commitiee goes im-
mediately 10 Albany to oonfer with &:o Gov-
ernor in referonco to an extra secssion of the
Legislature,

Auguets, October 14.— A public mesling of
dur citizens was heid last nighd, and resolu-
tond passed recommending the banks to
suspend.

The Union Bank suspended Lhis moroing.
BT2ANBOATA Cowing.—-Vickgburg, October
13...The Atlantic passed down at 4 P, M.
BugPknsion er rar Hosyon Buanks, — Sus
pension of the New England Banks.— The ferl
wng in New York.—.New York, October 14—
The Buston and other Now England banka
have suxpended.

Tbe financial feeling here is decidedly
more oheerful.

The American Exchangs Bank refuses svery
answer relative to Southern dralts.

Tux Hxeecrep Steamxis. — New York, Oc-
tober 14, 2 P M.—There are no signs of the
Vauderbils from Havre on the 34, and now
dus up to thiatime.

MAarkers, —Cincinnati, October 14.Floar,
$ 35 to 84 75, Hed Wheat, T5c.; white, %0q.
Whisky, l4c.

New York, Qotober
Flour firm. Whest—w!
red. $1 15w $1 26. Cornfirm. Pork beavy.
Lard, 134 to 150, Whisky, 23c.

Fixaxcian Newa.—Cinoinnati, October 14,
The banks at the following places suapended
specie payment to-day : New Yurk, Albany,
Brouklyn, Boston, Huriford, Trenmton, Port.
h]nd;'nnd gonerally throughout New En-
gland”

It is anticipated that the Buffajo bauvks
will folluw suit to-morrow.

Arriiza v New Yorx.—New York, Octo-
ber 14.—Wall strest is oomparatively quiet.
Thers 4 a moderate run on the saviogs
banks of this city, which has been romptly
met; but three suvings bauks in rooklyn
have been ubliged to ciuse.

The New York savings banks are conault-
fog ou the propesition to pay 10 per cest. on
deposita.

Banzs BriL Pavive Brecik—New York,
Ootober 1£—The Bank of Americk and
Chemical Bank are still Paying apeocie.

Tbe Muohuttan Bank iz said to be doing
the same.

. The ollhor banks wil
Rrtizl payments.

n%gl() IIELfONS of specie were paid yes
lerday, exelusive of that which wus p.h{yby
the savinga banka.

. Price or Gorp.—New York, October 14, —
Gold is selling at ¢ 10 5 per cont premium.

Sroczs.—New York, October 14.-—at the
Brokers' Board resolutions were passed 1o
recelve certified checks for stocks; after
which stoeks rose 1 to 9 per cent.

At the second Board they were stili Armer.

Mxering ov Mxpcanrs.—New York, Octo-
ber 14.—The merchants' meeting {n-day ex-
pressed entire confidence in the New York
oIty banks, and that they would pay dollar
for dollar.

WasmineTON News—Nicazaors.—Washing-
ton, October 14.—The admiuistration bas not
reovgnized 1he present guverument of Nica.
TAZUR, a8 atated In & recent dupateh (not by
the Asgooiated Press.)

14.—Cotton quiet.—
hite, $1 25 to $1 28;

i probably follow mak-

——
A Philadelphix letter gays :

The most melancholy feature of the times
38 the numbaer of persons thrown out of em-
ployment, with little if any prospect of ob.
aining work through the approaching win-
ter. Buch times 8 these should teac! pru-
dence to all. and impress upon every one the
necessily of sAvIRg At least a per centage
upon their earnings 1o moet the neceasitiés
10 which alf are linble. Uver two tBousand
workmen have been discharged by the Moo-
tour Iron Company, At Danville, and a jixe
number have been thrown out of employ-
ment at Mapayuuk. One thousand and

g
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The Dallas (4la) Gaseite relates as inter-
eating 4necdote of the late Judge Colquits, of
of Geotgia :

y i

oms Biprien age | sos, s

F bocame » notorlous orfm)

disconnied the
nole, wﬁoﬂokm of the Judge if it
wea “all right” 3 . examined the
nots, and saw at ones bis young friend
had fo his name. oad, however, of
pronouncing 1t a forgery, to save the char
acter of the young man, he drew ks pen
across the forgéd sigmature, wrots bls own
bame, and then 6d 1t to the money iend-
er with the romark (hat it was “all right.”
Not 0ne man ju '» willion would bave done
this. y other instances could be told of
Judge Colquitt's generosity.

hetbithanet AR

CITY INTELLIG ENCE.

Reconosa Berru’s ,Cousr.—-The principal
cam Recorder ulu;-uuv wab tuat of ex-
offoers M Sehorn and W. 0. Summers, who were
aoou bivicg commitled a most I‘“_ outes,
on two ciflseas; Nr. J. J. Buoiels and Mr. Yan Ovi

of
\an,

asd a lady, the wite of Mr. Deatels, The testimony
on

showed thas m-mqwmm;mm

they
would recelve hall s doliar each for them. Mre,
Daviels weni out apd aek-d what thoy were doing
with her cows, and wéa 3 Micly Informed (hat It was
“fona of ‘hat. business ' Kb sem 8 vegro to drive
tBe cows back, Lut e cfioass would Lot iet hum,
8be then calied Mr. Dautels, wbo ren out balf
dressed, when Behoro sald to Aummers, “'there’s
& mas fullvwing you ' Thereupon 8- mmers turped
stound and knocked Nemiels dowo, aad Xchorn ad-
vised Bis 10 pus ke Rippers on the dewd sam of &

bos 1hen aUaokod and pippered Lim. Mrs.
seaiug this, reqamied them 10 ‘et Ler bus
band ge and tske the oows, whon Sehoru sirock her
ou hey head, and threw ber orer on thy curb-siome,
injuripg boe waverery. Mr. Vea Usten subsequent'y
loterfared, a*d was a't¢ alppersd, and taken with
Duniels Lo the All tbe agreed |
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Lhe «x officers, {r 1re ot has since dischargsd
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